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WLRQ�j�QRV�F{WpV� 
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&RQVHLO�PXQLFLSDO���6pDQFH�GX����PDL������ 

6RXV�OD�SUpVLGHQFH�GH�0��3KLOLSSH�&DQRW��0DLUH� 

 

3UpVHQWV ��0PHV�$JRQ��&DQRQ��)DXUH��)ODPEHDX[��3HOWLHU�HW�9LOOHGLHX�� 

�����������������00��$UQRXOG��1HQLQ��3LFRW��5RELQ��6FRODUL��6WLOOHQ�HW�9DOVHVLD� 

 

$EVHQWV����0��'XFRXGUD\�SURFXUDWLRQ�j�0��&DQRW� 
 

6HFUpWDLUH�GH�VpDQFH���0��+HUYp�9DOVHVLD� 

��dBGDU@K��MEN 

 
$SSUREDWLRQ�GX�SURFqV-YHUEDO�GH�OD�VpDQFH�GX�
���RFWREUH����� � 
 

/H� &RQVHLO� 0XQLFLSDO� DSSURXYH� OH� SURFqV-YHUEDO� GH�
OD�VpDQFH�GX����RFWREUH������ 

0U�6WLOOHQ�GR\HQ�GH�O¶DVVHPEOpH�RXYUH�OD�VpDQFH�HW�
IDLW�SURFpGHU�j�O¶pOHFWLRQ�GX�0DLUH�� 

(OHFWLRQ�GX�0DLUH �� 

8Q�FDQGLGDW��0��&DQRW�3KLOLSSH ��YRWH�j�EXOOHWLQ�VH�
FUHW �����SRXU�� 
 

0U�&DQRW� UHSUHQG� OD�SUpVLGHQFH�GX�&RQVHLO�0XQLFL�
SDO� 

 

1RPEUH�G¶DGMRLQWV�HW�pOHFWLRQV�GHV�DGMRLQWV�� 

0��OH�0DLUH�SURSRVH�TX¶LO�VRLW�QRPPp���DGMRLQWV��OH�
FRQVHLO�0XQLFLSDO�j� O¶XQDQLPLWp�DSUqV�HQ�DYRLU�GpOL�
EpUp�DSSURXYH�FHWWH�SURSRVLWLRQ��,O�V¶HQVXLW�OH�YRWH�
j�EXOOHWLQ�VHFUHW�GH�FKDTXH�DGMRLQW� 

 

�HU�DGMRLQW�0��9DOVHVLD�+HUYp��pOX��DYHF����YRL[� 

�H�DGMRLQW��0��5RELQ�7KLHUU\��pOX��DYHF����YRL[�� 

�H� DGMRLQW�0PH� )ODPEHDX[� )UDQFLQH�� pOXH� DYHF� ������������������
YRL[��� 

�H�DGMRLQW��0��6FRODUL�-RVp��pOX���DYHF����YRL[� 

,QGHPQLWp�GX�0DLUH�HW�GHV�DGMRLQWV �� 

0�� OH� 0DLUH� SURSRVH� TXH� VHV� LQGHPQLWpV� VRLHQW�

FHOOHV�GHV�FRPPXQHV�GH�-�GH�����KDELWDQWV�HW�SRXU�

OHV�DGMRLQWV�FHOOHV�GH�OD�VWUDWH�����j�����KDELWDQWV� 

/H� &RQVHLO� 0XQLFLSDO�� DSUqV� HQ� DYRLU� GpOLEpUp�� j�

O¶XQDQLPLWp��DSSURXYH�FHWWH�GpFLVLRQ�� 

'pVLJQDWLRQ�GHV�GpOpJXpV�GDQV�OHV�RUJDQLVPHV�
H[WpULHXUV� 

 )pGpUDWLRQ� 'pSDUWHPHQWDOH� G¶(QHUJLHV� GHV� $U�
GHQQHV��)'($���  

 7LWXODLUH���-RVp�6&2/$5, 

 6XSSOpDQW���3KLOLSSH�&$127 

  

6\QGLFDW�GX�7ULDJH�)RUHVWLHU�GH�/HV�0$=85(6�� 

 

7LWXODLUHV���&$127�3KLOLSSH��52%,1�7KLHUU\��6&2/$�
5,�-RVp� 

6XSSOpDQWV� �� $5128/'� 6HUJH�� 3,&27� *HRIIUR\��
67,//(1�'DQLHO�� 
 

'pOpJXpV� SRXU� OD� &RPPXQDXWp� G¶$JJORPpUDWLRQ�
&KDUOHYLOOH-0p]LqUHV�6HGDQ� 

 

7LWXODLUH���&$127�3KLOLSSH� 

6XSSOpDQW���9$/6(6,$�+HUYp� 

 

/¶RUGUH�GX�-RXU�pWDQW�pSXLVp��OD�VpDQFH�HVW�OHYpH� 

/(�3(7,7�0$48(7���������������������1��� 

 $SUqV� OH� FRQVHLO�
0XQLFLSDO� GX� �HU�
MXLOOHW� 0� &DQRW� D�
UHPLV� j� 0PH�
)/$0%($8;� HW�
0�6&2/$5,� � UHV�
SHFWLYHPHQW��H�HW�
�H� DGMRLQW� OHXUV�
pFKDUSHV� G¶DG�
MRLQWV��0RQVLHXU�OH�
0DLUH� D� SURILWp� GH�
O¶RFFDVLRQ� SRXU�
UDSSHOHU� OHXU� Gp�
YRXHPHQW� ORUV� GX�
PDQGDW� SUpFq�
GHQW���� 
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3UpVHQWV ��0PHV�$JRQ��&DQRQ��)DXUH��)ODPEHDX[��3HOWLHU�HW�9LOOHGLHX�� 

�����������������00��1HQLQ��3LFRW��5RELQ��6FRODUL��6WLOOHQ�HW�9DOVHVLD� 

 

$EVHQWV����00��$UQRXOG�HW�'XFRXGUD\�SURFXUDWLRQ�j�00��&DQRW�HW�9DOVHVLD� 
 

6HFUpWDLUH�GH�VpDQFH���0��+HUYp�9DOVHVLD� 

&RQVHLO�PXQLFLSDO���6pDQFH�GX��MXLOOHW������ 

6RXV�OD�SUpVLGHQFH�GH�0��3KLOLSSH�&DQRW��0DLUH� 

 

$SSUREDWLRQ�GX�SURFqV-YHUEDO�GH�OD�VpDQFH�GX�
���PDL����� � 
/H� &RQVHLO� 0XQLFLSDO�� j� O¶XQDQLPLWp�� DSSURXYH� OH�
SURFqV-YHUEDO�GH�OD�VpDQFH�GX����PDL������ 

 

/H�&RQVHLO�0XQLFLSDO��DSUqV�HQ�DYRLU�GpOLEpUp��
j�O¶XQDQLPLWp � 
 

-� $SSURXYH� OH� FRPSWH� DGPLQLVWUDWLI� GH� O
H[HUFLFH�
�����GX�EXGJHW�&RPPXQDO�DLQVL�TXH�OH�FRPSWH�GH�
JHVWLRQ� GX� 5HFHYHXU� 0XQLFLSDO� TXL� HVW� HQ� WRXV�
SRLQWV�LGHQWLTXH� 
 

-�$IIHFWH�OH�UpVXOWDW�G¶H[SORLWDWLRQ�GH���� �������¼�
SRXU� OH� EXGJHW� FRPPXQDO� �GRQW� ��� ������� HQ�
UHVWHV�j�UpDOLVHU�� 
 

-�'pFLGH�GH�QH�SDV�DXJPHQWHU�OHV�WDX[�DSSOLTXpV�HQ�
�����DX[���WD[HV�GLUHFWHV�ORFDOHV� 
 

-� YRWH� OH�%XGJHW� 3ULPLWLI� �����GH� OD� FRPPXQH�TXL�
VH�UpVXPH�FRPPH�VXLW � 

6HFWLRQ�GH�)RQFWLRQQHPHQW��� 

  'pSHQVHV�HW�5HFHWWHV�������������¼ 

6HFWLRQ�G¶LQYHVWLVVHPHQW��� 

� ��������'pSHQVHV�HW�5HFHWWHV�� �����������¼ 
 

-�GpFLGH�GHV�GpOpJDWLRQV�GpOLYUpHV�DX�0DLUH�FRQIRU�
PpPHQW�j�O¶DUWLFOH�/�����-���GX�&�*�&�7� 
 

-�PHW�HQ�SODFH�OHV�GLIIpUHQWHV�FRPPLVVLRQV�0XQLFL�
SDOHV�GRQW�0U�3KLOLSSH�&$127��0DLUH��HVW�3UpVLGHQW�
GH�GURLW�� 
 

-� GpVLJQH� OH� &RQVHLOOHU� HQ� FKDUJH� GH� YLVHU� OHV� GH�
PDQGHV�G¶DXWRULVDWLRQV�G¶XUEDQLVPH�pPDQDQW�GH�0��
3KLOLSSH�&$127��0DLUH�� HW� OHV�GpFLVLRQV�TXL� HQ�Gp�
FRXOHURQW�� 
 

-� SURFqGH� j� O¶pOHFWLRQ� GHV� �� PHPEUHV� GX� &RQVHLO�
0XQLFLSDO�TXL�VLqJHURQW�DX�&&$6��&HQWUH�&RPPXQDO�
G¶$FWLRQ� 6RFLDOH�� HQVXLWH� �� PHPEUHV� VHURQW� QRP�
PpV�SDU�OH�0DLUH�SDUPL�OHV�SHUVRQQHV�QRQ-PHPEUHV�
GX�&RQVHLO�0XQLFLSDO� 

-� SURFqGH� j� OD� 'pVLJQDWLRQ� GHV� GpOpJXpV� GDQV� OHV�
RUJDQLVPHV� H[WpULHXUV �� 3DUF� 1DWXUHO� 5pJLRQDO�
�315� HW�3ODQ�ORFDO�XUEDQLVPH��3/8�� 
 

-�DFFHSWH�OH�UHQRXYHOOHPHQW�GX�FRQWUDW�G¶DVVXUDQFH�
VWDWXWDLUH� GX� SHUVRQQHO� DXSUqV� GH� OD� &13� SRXU�
����� 
 

-�IL[H�OHV�WDULIV�PXQLFLSDX[�SRXU�������j�VDYRLU � 

&RQFHVVLRQ�GH�FLPHWLqUH�FLQTXDQWHQDLUH� ������¼� 

/RFDWLRQ�FKDVVH�FRPPXQDOH�GH�6pFKHYDO� �VHORQ�
FRHIILFLHQW�IRXUQL�SDU�O¶21)�� 

'URLWV�GH�SODFH�GHV�IRUDLQV �� 

0DQqJHV�HQIDQWV��WLU��SLQFHV��SrFKH  ������¼�� 

$XWR-VNRWWHUV     ������¼  

&RQILVHULH-ORWHULH    ������¼� 

)ULWHULH      ������¼�� 

$IIRXDJH��OD�SDUW�     ������¼ 

ORFDWLRQ�VDOOH�SRO\YDOHQWH����� � 

:HHN-HQG�������¼�KDELWDQWV������¼�H[WpULHXUV�� 

 �����������¼�DVVRFLDWLRQV�� 

-RXUQpH����������¼�KDELWDQWV������¼�H[WpULHXUV� 

���������������������¼�SRXU�OHV�DVVRFLDWLRQV�RX�VRFLpWpV�� 

'HPL-MRXUQpH��LQFKDQJp�����¼� 

1HWWR\DJH�VROV������¼�SRXU�OD�JUDQGH�VDOOH�HW�����¼�
SRXU�OD�WRWDOLWp�GHV�VROV��eWDQW�HQWHQGX�TXH�FHX[-FL�
VHURQW�UHQGXV�EDOD\pV�SUrWV�j�rWUH�ODYpV�� 
 

-�GpFLGH�GH�PDLQWHQLU� OHV� WDULIV������SRXU� OHV�SUL[�
GH�OD�FDQWLQH�HW�GH�OD�JDUGHULH�SRXU�OD�UHQWUpH�VFR�
ODLUH��������������¼����OH�UHSDV�HW��¼���O¶KHXUH�GH�
JDUGHULH�HW�GH�FRQILHU�OD�IRXUQLWXUH�GHV�UHSDV�j�$3,�
UHVWDXUDWLRQ�� 

 

-� IL[H� OHV�SDUWLFLSDWLRQV�FRPPXQDOHV�SRXU� OHV�&/6+�
�&HQWUH� GH� /RLVLUV� VDQV� KpEHUJHPHQW�� HW� VpMRXUV�
DYHF� KpEHUJHPHQW� GXUDQW� OHV� YDFDQFHV� VFRODLUHV�
SRXU�O¶DQQpH������ 

 
/
RUGUH�GX�MRXU�pWDQW�pSXLVp��OD�VpDQFH�HVW�OHYpH�� 
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5HQFRQWUH�VHQLRUV������������MDQYLHU������ 

6DLQW�6\OYHVWUH         ��MDQYLHU����� 

1RV�VpQLRUV�TXL�RQW�SRXU�KD�
ELWXGH� GH� VH� UHQFRQWUHU� XQ�
MHXGL�SDU�PRLV�RQW� IrWp�O¶pSL�
SKDQLH��&H�PRPHQW�GH�FRQYL�
YLDOLWp�HVW�pJDOHPHQW�XQ�PR�
PHQW� RX� FKDFXQ� HW� FKDFXQH�
YLHQW� SDVVHU� XQ� DSUqV� PLGL�
GH� GpWHQWH� HQ� MRXDQW� XQH�
SDUWLH�GH�EHORWH��XQ�VFUDEEOH��
XQH�UpDOLVDWLRQ�DX�FURFKHW�RX�
WRXW� VLPSOHPHQW� XQ�PRPHQW�
G¶pFKDQJH��'qV� TXH� OHV� FRQ�
GLWLRQV� VDQLWDLUHV� OH� SHUPHW�
WURQW� OHV� GDWHV� YRXV� VHURQW�
FRPPXQLTXpHV������ 

5HPLVH�GH�PpGDLOOHV���       ��IpYULHU����� 

/D� FRPPXQH� GH� 6pFKHYDO� H[SULPH� VHV� SOXV� VLQFqUHV�
UHPHUFLHPHQWV� j� O¶HQVHPEOH� GHV� SHUVRQQHV� TXL� RQW�
SDUWLFLSp�D�OD�FRQIHFWLRQ�GH�PDVTXHV�HW�pJDOHPHQW�DX[�
GRQDWHXUV� SRXU� O¶DSSRUW� GH� WLVVX� RX� WRXW� DXWUH� SHWLW�
PDWpULHO�TXL�D�SHUPLV� OHXUV�
UpDOLVDWLRQV�� 

'DQV� FHWWH� SpULRGH� GLIILFLOH�
QRXV�DYRQV�SX�FRPSWHU�VXU�
OD�VROLGDULWp�HW�OD�JpQpURVLWp�
GH�QRV�KDELWDQWV� 

6R\H]�HQ�
UHPHUFLpV� 

$PELDQFH�GH� IROLH��PDUGL�VRLU��SRXU� OH� WUDGLWLRQ�
QHO� UpYHLOORQ� GDQVDQW� GH� OD� 6DLQW-6\OYHVWUH� GH�
6pFKHYDO�� RUJDQLVp� SDU� O
DVVRFLDWLRQ� GH� OD� MHX�
QHVVH�GH�6pFKHYDO� 

&H� UpYHLOORQ�D� UHQRXp� DYHF�XQ� VXFFqV� LQFRQWHV�
WDEOH� SXLVTX
LO� DIILFKDLW� FRPSOHW�� /D� VDOOH� GHV�
IrWHV�DYDLW�UHYrWX�VHV�KDELWV�GH�OXPLqUH�SRXU�DF�
FXHLOOLU� OHV� QRPEUHX[� IrWDUGV�� TXL�� VXU� OHV�
U\WKPHV� HQGLDEOpV� GX� GLVF-MRFNH\� '-� %RXERXOH��
RQW� PLV� O
DPELDQFH� DX� SDVVDJH� GH� OD� QRXYHOOH�
DQQpH� 

/H�UHSDV�SUpSDUp�SDU�0��7KLHUU\�*LFTXHO�D�pWp�j�
OD� KDXWHXU� GH� VD� UpSXWDWLRQ� HW� GH� O
pYpQHPHQW���
&¶HVW�j�O¶DXEH��TXH�VH�VRQW�pWHLQWHV� OHV�GHUQLqUHV�
OXPLqUHV�GH�FH�PpPRUDEOH�UpYHLOORQ�GH�OD�6DLQW-
6\OYHVWUH���3DVVDJH�UpXVVL�j�O
DQ������� 

0DVTXHV� 

/H���IpYULHU��OD�PXQLFLSDOLWp��D�UpFRPSHQ�
Vp�SOXVLHXUV�SHUVRQQHV�SRXU� OHV�VHUYLFHV�
UHQGXV�j�OD�FRPPXQH�� 

+HUYp�9$/6(6,$��7KLHUU\�52%,1�(7�6\O�
YLDQH� 52<1(77(�� DGMRLQWV� DX� 0DLUH� HW�
&KULVWLQH�9$/6(6,$�$76(0�RQW�pWp�GpFR�
UpV� GH� OD� PpGDLOOH� G¶KRQQHXU� UpJLRQDOH��
GpSDUWHPHQWDOH�HW�FRPPXQDOH�DUJHQW�� 

6HUJH� $5128/'�� FRQVHLOOHU�PXQLFLSDO�� D�
UHoX� OD�PpGDLOOH�G¶KRQQHXU� UpJLRQDO��Gp�
SDUWHPHQWDOH� HW� FRPPXQDOH� GH� YHUPHLO��
HW� &KDQWDO� *(1'$50(�� VHFUpWDLUH� GH�
PDLULH�� OD�PpGDLOOH� G¶KRQQHXU� UpJLRQDOH��
GpSDUWHPHQWDOH�HW�FRPPXQDOH�RU�� 

$SUqV�DYRLU�UHoX�OHXUV�PpGDLOOHV�OHV�UpFL�
SLHQGDLUHV�RQW�SDUWDJp�OH�YHUUH�GH�O¶DPL�
WLp�DYHF�OHV�LQYLWpV�� 
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5HSDV�GH�FKDVVH�   �����������������������������������������������IpYULHU����� 

5HSDV�GH�O¶$VVRFLDWLRQ�GHV�3DUHQWV�G¶(OqYHV��$3(������������ 

�8WDYL�.DUDP  ��������������������������������������������������������������������PDUV����� 

/H���PDUV�QRXV�pWLRQV�XQH� FLQTXDQWDLQH�
GH� SHUVRQQHV� j� SDUWLFLSHU� j� OD� PDUFKH�
G¶XQH� GRX]DLQH� GH� NLORPqWUHV� RUJDQLVpH�
SDU� O¶DVVRFLDWLRQ�© 8WDYL� .DUDP ª��8WDYL�
.DUDP�HVW�XQH�DVVRFLDWLRQ�D�EXW�QRQ� OX�
FUDWLI� TXL� LQWHUYLHQW� GDQV� OHV� YLOODJHV� G¶�
,QGH�GX�VXG�HW�TXL�VLJQLILH��FRXS�GH�PDLQ�
��HQ�7DPRXO�� 

3RXU�PLHX[�OHV�FRQQDLWUH��Q¶KpVLWH]�SDV�j�
YRXV�UHQGUH�VXU�OHXU�SDJH�)DFHERRN��� 

KWWSV���
ZZZ�IDFHERRN�FRP�
8WDYLNDUDP�� 

/HV�KDELWXpV�GX�UHSDV�RUJDQLVp�SDU�O¶DVVRFLDWLRQ�
GHV�FKDVVHXUV�DYDLHQW�QRWp�OD�GDWH�GX����IpYULHU�
VXU�OHXUV�DJHQGDV��,OV�pWDLHQW��HQYLURQ�XQH�FHQWDLQH�
j�DYRLU�SULV�SODFH�GDQV�OD�VDOOH�SRO\YDOHQWH�SRXU�
DSSUpFLHU�OH�UHSDV�GUHVVp�SDU�0���*LFTXHO�HW�GDQVHU�
VXU�O¶DQLPDWLRQ�PXVLFDOH�GH�'-�%RXERXOH� 

&HWWH�VRLUpH�V¶HVW�GpURXOpH�GDQV�XQH�DPELDQFH�
FRQYLYLDOHV�FRPPH�KDELWXHOOHPHQW�� 

2UJDQLVDWLRQ�G¶XQH�
VRLUpH�FDUQDYDO��SDU�
/¶$3(�6pFKHYDO� 
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9RWUH�&RQVHLO��0XQLFLSDO   �����������������������������������PDL����� 

0��&$127�3KLOLSSH�
0DLUH 

0�9$/6(6,$�+HUYp 
�HU�DGMRLQW� 

0PH�9,//(',(8�*DsOOH������������
&RQVHLOOqUH�0XQLFLSDOH 

0��67,//(1�'DQLHO�������������
&RQVHLOOHU�0XQLFLSDO 

0��3,&27�*HRIIUR\����������������
&RQVHLOOHU�0XQLFLSDO 

0PH�3(/7,(5�&LQG\�������������
&RQVHLOOqUH�0XQLFLSDOH 

0��1(1,1��$OH[LV�������������
&RQVHLOOHU�0XQLFLSDO 

0PH�$*21�$XUpOLH������������
&RQVHLOOqUH�0XQLFLSDOH 

0��$5128/'��6HUJH�������������
&RQVHLOOHU�0XQLFLSDO 

0PH�&$121�-RVpSKLQH��
&RQVHLOOqUH�0XQLFLSDOH 

0��'8&28'5$<�3DWULFN�
&RQVHLOOHU�0XQLFLSDO 

0PH�)$85(��$XUpOLH�������������
&RQVHLOOqUH�0XQLFLSDOH 

0��52%,1��7KLHUU\��
�H�DGMRLQW� 

0PH�)/$0%($8;�)UDQFLQH�
�H�DGMRLQWH� 

0��6&2/$5,�-RVp���
�H��DGMRLQW�� 
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'DQV�OH�FDGUH�GH�OD�VHPDLQH�GH�OD�SUHVVH�HW�GHV�PpGLDV� 
GXUDQW�OH�FRQILQHPHQW��OHV�pOqYHV�RQW�SX�LQWHUYLHZHU 

XQ�PDULRQQHWWLVWH�SURIHVVLRQQHO � 
����0U�3DW·�GH�OD�FRPSDJQLH�© /HV�&KLHQV�GH�7DOXV ª� 

 
,O�D�GDQV�XQ�SUHPLHU�WHPSV�UpSRQGX��SDU�pFULW�j�OHXUV�TXHVWLRQV��SXLV�OHXU�D�SURSRVp�

XQH�VpULH�GH�YLGpRV�OHV�JXLGDQW�SRXU�FRQVWUXLUH 
OHXUV�SURSUHV�PDULRQQHWWHV�HW�FRPPHQFHU�j�MRXHU�DYHF� 

 
 
 
 
 
 
 
 
 
 
 
 

 
0DULRQQHWWHV�HQ�SDSLHU�MRXUQDO�UpDOLVpHV�SDU�OHV�pOqYHV 

 
/HV� pOqYHV� RQW� SDUWLFLSp� DYHF� SODLVLU� j� FH� SURMHW�� PDOJUp� OHV� FRQGLWLRQV� SDUWLFX�
OLqUHV�GH�© FODVVH�j�OD�PDLVRQ ª� 

 
 
 
 
 
 
 
 
 

 
 

1RXV�SURILWRQV�GH�FHW�DUWLFOH�SRXU�UHPHUFLHU�0U�3DW�HW�O·LQYLWHU�j�LQWHUYHQLU 
GqV�TXH�SRVVLEOH�j�O·pFROH�SRXU�PHQHU�j�VRQ�WHUPH�FH�SURMHW 

HQ�DSSUHQDQW�DX[�pOqYHV�j�PHWWUH�HQ�VFqQH�OHXUV�PDULRQQHWWHV�  
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'pFqV� 

/(����IpYULHU�������������� 6&+2%(5�-HDQLQH 

/(����MXLOOHW�������������� '(%28&+(=��$51$8' 

3URFKDLQV������SDV�
VDJHV�GH�OD�ELEOLR�
WKqTXH��� 
 

/HV�VDPHGLV��� 

���VHSWHPEUH� 

���RFWREUH 

���QRYHPEUH� 

���GpFHPEUH� 

 

7UDYDX[�UXH�/DFRXU   

5HPLVH�GHV�GLFWLRQQDLUHV�  �����������������������������������������MXLQ����� 

��PDL������   

/H ��H DQQLYHUVDLUH�GH�O¶$UPLVWLFH�GX���PDL����� D�UHYrWX�XQ�
JR�W�SDUWLFXOLHU�GDQV�QRV�FRPPXQHV�$UGHQQDLVHV�HW�SDUWLFXOLqUH�
PHQW�GDQV�OD�Q{WUH���j�KXLV�FORV�HW�GHYDQW�FLQT�SHUVRQQHV�XQL�
TXHPHQW�� 
/D�PXQLFLSDOLWp�D�G��IDLUH�GHV�FKRL[�WUqV�FRQWUDLJQDQWV�VXU�OH�
FKRL[�GHV�SHUVRQQHV�TXL�SRXYDLHQW�SDUWLFLSHU�DX[�FpUpPRQLHV��
/HV�DVVRFLDWLRQV�G¶DQFLHQV�FRPEDWWDQWV�Q¶RQW�SDV�pWp�FRQYLpHV��
O¶XQH�GHV�FRQVLJQHV�pWDQW�GH�OHV SURWpJHU����HX�pJDUG�j�O¶kJH�GH�
OHXUV�PHPEUHV��� 
/D�FpUpPRQLH�V¶HVW�GpURXOpH�HQ�SUpVHQFH�GH�TXHOTXHV�pOXV�XQL�
TXHPHQW��� 

0DOJUp�OHV�FRQGLWLRQV�HQFRUH�SDUWLFXOLqUHV�GXHV�DX�FR�
URQDYLUXV���OD�UHPLVH�GHV�GLFWLRQQDLUHV�DX[�pOqYHV�HQ�
WUDQW�HQ��HPH�D�SX�DYRLU�OLHX���� 

7RXW� HQ� JDUGDQW� OD� GLVWDQFH� EDUULqUH�PRQVLHXU� &DQRW�
HQWRXUp� GHV� LQVWLWXWULFHV� D� UDSSHOp� O¶LPSRUWDQFH� GHV�
GLFWLRQQDLUHV�DX[�HQIDQWV� 

&HWWH� DQQpH� +(1527� %HQMDPLQ�� '(%28&+(=� /LDP��
3,(50((-)5$'(7� 6DYDQD� HW� /$*5$1*(� /DXULQH� RQW�
UHoX� O¶pGLWLRQ�GX�SHWLW� /DURXVVH������ HQ�SUpVHQFH�GH�
PHVGDPHV� '2&48,1� /\VLDQH� GLUHFWULFH� GH� O¶pFROH��
)5$1&2,6�$OLQH�HW�)520(17,1�/DXUH�OHV�SURIHVVHXUHV�
GHV�pFROHV�� 

/RUV�GX�FRQVHLO�G¶pFROH�TXL�D�IDLW�VXLWH��0DGDPH�)UDQoRLV�$OLQH�D�DQQRQFp�RIILFLHOOHPHQW�VD�QRPLQDWLRQ�VXU�
OH����SRVWH�TXL�RXYUH�j�OD�UHQWUpH� 

/HV� WUDYDX[� GH� OD� UXH� /DFRXU�
VRQW� GpVRUPDLV� WHUPLQpV�� /D�
UpDOLVDWLRQ�GHV�WURWWRLUV�SHUPHW�
GH� UHMRLQGUH� O¶pFROH� HQ� WRXWH�
VpFXULWp� HW� GH� VH� EDODGHU� DX�
F°XU� GX� YLOODJH�� /¶pFODLUDJH�
SXEOLF�HVW�SDVVp�HQ�OHG�HW�O¶HQ�
IRXLVVHPHQW� GHV� UpVHDX[� HVW�
WHUPLQp�� 1RXV� DOORQV� PDLQWH�
QDQW� SRXYRLU� QRXV� DWWHOHU� j�
G¶DXWUHV�SURMHWV�� 


